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1aun HO Ching
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1&un Michael LIEN JL
8. 4811470M15 (Director)
1@un Robert NG CS
9. §81128M15 (Director)
1dun TEO Ming Kian
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[ Chairman ]
1 1
[ Deputy Chairman ] [ Audit Committee
[ Executive Director & CEO ]

Managing Director, Strategy

Managing Director, Portfolio Management

Managing Director, Americas

Managing Director, Investment

Managing Director, Africa & Middle East

Managing Director, Finance

Managing Director, South East Asia

-

(.

~

Managing Director, Portfolio Strategy & Value

Managing Director, Japan & Korea

J

Management

Managing Director, Private Equity Fund

M D, Australia& New Zealand

J
Investments Strategy & Value Management

Managing Director, Mergers & Acquisitions

Managing Director, India

Regulations

Managing Director, Tax

MD, Mexico & Andean Region

Managing Director, Legal & Regulations

Managing Director, China

Managing Director, Enterprise Development

Managing Director, Brazil

Group

Managing Director, Special Projects

Managing Director, Singapore

Managing Director, Corporate Finance

Managing Director, Organisation & People

Managing Director, IT & Operations

Managing Director, Risk Management

-

~

Managing Director, Strategic & Public Affairs

J

Managing Director, Investor Relations

! 1
MW 4.2 1n33031999AN15YDIND YU Temasek

N301: N9 Temasek. (2015).
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-Executive Director & CEO
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-Managing Director, Strategy
-Managing Director, Portfolio Management
-Managing Director, Investment
-Managing Director, Finance
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-Managing Director, Private Equity Fund Investments
-Managing Director, Mergers & Acquisitions
-Managing Director, Tax
-Managing Director, Legal & Regulations
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-Managing Director, Investor Relations
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-Managing Director, Americas
-Managing Director, Africa & Middle East
-Managing Director, South East Asia
-Managing Director, Japan & Korea
-Managing Director, Australia & New Zealand
-Managing Director, India
-Managing Director, Mexico & Andean Region
-Managing Director, China
-Managing Director, Brazil

-Managing Director, Singapore
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(5) msasnulumadenlvia (Alternative Investment)

(6) mﬁamu“lméfﬁﬂ?mm (Quantitative Investment)
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(1) UsgmunguANLATINMIVINIT (Group President, Group Executive Committee)
1@uA Lim Siong Guan
() UsgmrunguwiinaunITaIn (Group Chief Investment Officer)
1#11A Lim Chow Kiat
(3) 59915 HIMUNGUWITNIUNITAINY (Deputy Group Chief Investment Officer)
1#1A Lim Kee Chong
@) dsgmuanzfUfianu uazdszsunguodani3unsndn13aanu (Chief Operating Officer,
President, GIC Real Estate)
1#14A Goh Kok Huat
Wail neanu GIC Haaznssumshnthiivusiuasimuauloensusmsveansnu Tae
o

4 & 1 9 I Y Aa Aa =
ANLNISUMIUTTNOUAIENTTUMS “ﬁﬂﬁ?uiwmull']{l]']ﬂﬁ:!‘ﬂllllll@nllﬂuxuﬂuﬁdﬂﬁﬂWiiuﬂ’]ﬂﬁ;iﬂﬂl@ﬂ“]fuu@]ll

anulnd¥anusginadenlys
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Chairman
1

| |

( N\

Deputy Chairman Internal Audit
- I J
( N\
Executive Director & CEO

(. /

( N\ ( N\
MD, Economics & Investment Strategy MD, Risk & Performance Management
- J A J
( N\ ( N\
Managing Director, Finance Managing Director, Investment Operations
- J - J
( N\ ( N\
MD, Research & Strategic Planning Management MD, Private Equity & Infrastructure
(. / (. /
( ) ( )
MD, Portfolio Execution Regulations Managing Director, Public Markets
(. J A /
( ) 4 N
Managing Director, Equities Managing Director, Real Estate
- J . J
( ) ( )
Managing Director, Fixed Income MD, Capital Solutions (Global)

(. J A J
( ) ( )
Managing Director, Legal & Compliance Managing Director, Investments (Asia)

- 4 - J
( ) ( )
MD, Corporate Administration & Infrastructure Managing Director, Investments (Americas)

- 4 (. /
( ) ( )

Managing Director, Data & Analytics Managing Director, Investments (Europe)
- J - J
( )
MD, Human Resources & Organization

! ¢
MW 4.3 1n33031999AN15Y09D9Y U GIC

N301: NOINU GIC. (2015).
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moldnaiznssunsiiTassadumsusms dail

-Executive Director & CEO
Tassadumsuimsdiunans laun
- Managing Director, Economics & Investment Strategy
- Managing Director, Risk & Performance Management
- Managing Director, Finance
- Managing Director, Investment Operations
- Managing Director, Research & Strategic Planning
- Managing Director, Private Equity & Infrastructure
- Managing Director, Portfolio Execution
- Managing Director, Public Markets
- Managing Director, Equities
- Managing Director, Real Estate
- Managing Director, Fixed Income
- Managing Director, Data & Analytics
- Managing Director, Legal & Compliance
- Managing Director, Corporate Administration & Infrastructure
- Managing Director, Human Resources & Organization
Tassadumsuimsdaugininaie laun
- Managing Director, Capital Solutions (Global)
- Managing Director, Investments (Asia)
- Managing Director, Investments (Americas)

- Managing Director, Investments (Europe)

m3fsauneuanvasd1AYYeINeINY GIC HazndINu Temasek
a J v @ 1 a
UsznadanTUSHnoanUANMUTIAIHISIA 2 NEINUAD NOINU GIC HaznNvIU Temasek
A a I a 9 ' 3 o 9 a & I Yo
LLlf’Nﬁ]Tﬂ‘]J53L‘ﬂﬁﬁ\?ﬂiﬂiZJN‘H‘V]‘uﬁTif’Nigi'N\T]Ji%tﬂﬁlﬂuﬁnuﬁuﬂTﬂlla%@]@ﬂﬂ?i‘]JiWTiLWf’JﬂlVillﬂi‘]J
A dgj 2 Qsjl o 1 A o I A A a J
WaADUUNUNGIVU FITN 2 ﬂ@Q‘V]‘uﬂQﬂaTﬁNaﬂEﬂl%Lﬂulﬂi@ﬁJ@ﬂTﬂﬂ?iaﬂﬂuﬂl@\iﬂizlﬂﬁﬁﬂﬂiﬂi nag

= = o o o o Y o = = =
ﬁ”lllTiﬂLﬂSEJULVIﬂUﬁﬂHﬂ!%ﬁTﬂﬂJﬂJE’NVN 2 ﬂi’)\i‘ﬂu"lﬂ ﬂ\illi"lflﬁgl,@fJﬂﬂﬁL‘]JiEJ‘]JWIEJ‘]J‘]J'ﬁﬂg‘]@nll@niN
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M3197 4.3 ManfSeueuanyazd Ay YeINaINI GIC 1azndINy Temasek

Usziumsnlsaunay PRINU GIC NRINY Temasek
ﬁmmmﬁunu RUNUAITBITE I sEMA A15iAuAadV s e U (Fiscal
Surpluses)
SuImRUNY 119N 1 erudiu USD 1.59 werudu USD
Sagilszasd it 1 Idnanouumuiige fieuT s AuNSNdvessging
M3 MIaIUIZEZ Uenilszime afnswano U ugegaluszez
17
Tiivais 2524 2517
NNy The Singapore Companies Act The Singapore Companies Act
MIV3IHIS Wuustmensuimihiivsmsnesu | iduusinensu sdifivims
Tasiisgunasglugiuzgnaivesuiim | dunswdveanszninansndives
Fududdimuaiaglszaeduas | Uszmadenlas
YselunanIsA NI UIIUYDINDIN Y
GIC
anmiludves 3119 e RSIAG
M3aINY amuluaiidsvan Ao Equity 50% - aaumeluilszine 38%, luioe
Fixed Income 20% fitndeasqulu Fx | (lisau @jiju) 38%, 11 oECD (i
and Commodities Alternative iammwﬁiéf) 20%, ﬁluc] 2%
Investments External Fund Managers . amu“lu Financial Services 38%,
aé{’wﬁm%’wéuaz’gm Telecommunications & Media 23%,
Transportation & Logistics 12% Lo
o 27%
- aanulagasaszeze1d Tuilszma
wagaailszme
P39IBUKA 51891UN153Y nazaulssuiuae | MITeNURAlAsnIINBITIA
Usgs1urfuauazastadaylaeg
AINNUMIATIVTUUNINA
walsznoums warh lsinde 9.5% wat lsindeegi 18%
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Usziumsilsaunay PRINU GIC NRINY Temasek
anulilsdla imsilamesisaziBeademssauyy | Imsidamedeyanisasnuiidany
9 ]
(SWF Institute Rating asausniell 2549 ua'liilawen1s | (SWF Institute Rating = 7)
949A = 10) A UNFAIIY (SWF Institute Rating = 6)

v
9 v v W 1

3 a a J 3 z
TumsifSeumeudss@udnnvesnsanuanulsnurenavesdsemaden TUsne 2 NOINUUU

g q

9 ]
v A

[ 4 [ o A ) ' [ quI v @ 1 a
nNedINu GIC ﬁ?@@ﬂﬁgﬁﬂﬂﬂTﬁ{1]ﬂ@ﬂlWﬂuTNunuﬁTi@ﬂi314’31\1‘]J5$L1/]ﬁ1|1‘]]ﬂ@]\1ﬂ@QVJUﬂ'JTJJJJQﬂQLLWQ‘D'W]

4 q 9y y 4 & & ; ~
LWE’J“l,VfllﬂNﬁ@]@ﬂllﬂuﬂq\ﬁlu‘l]Tﬂfﬂiﬁ\inuﬂ\iﬂTEJﬂl‘LlLLﬁ%ﬂTEJu?Jﬂ‘]Ji%mﬁ Tuvmzil NO3INU Temasek U

= [} 9

[ L [ 3 4 a @ a v J @ < a o
’JG]Q”]J?%ﬁQﬂTLlﬂTi‘l]ﬂ@']\uﬁ’ﬂ‘ﬂiﬁ13‘ﬂﬂfﬂiﬁu‘ﬂ3WEJGIJE’N'§§°U”Iﬁﬂflﬁﬂ‘klm$ﬂﬁ”lfllﬂu‘llikl1/] Holdings Company

[T a

a a [ -4 [ a d 1 @ @
Iﬂﬂa@ﬁum@ﬂiﬁﬁ’lﬁTWﬂﬂllﬁ%ﬂiﬁ?iﬁu‘ﬂiwﬂﬂl@ﬂiiﬂ?ﬁﬂlﬁjlﬂﬂﬂiziﬂ‘ﬁuﬁ@ﬂ?iW@JHTﬁﬂﬂﬂTWﬂl@ﬂi%UU

EX)

9 9 9 9
a (4 % % =

wsngne el luduTassadsesAanaiiu a2 ﬂmnu%mmzﬂﬁumﬁﬁgﬂumgqmﬂ%’gma Wiolidau
Lﬁ'msﬁ'mﬁu%’gmavﬁu WIBNTFUUAT TTUUATNIZNTNAN q FIIMIFUINTNAN uaxéﬁmmmmwwﬁ'm
msaanuilunssums ﬁmfs’wﬁﬁmuﬂiﬁqﬂizmﬁ TuMIaINUAILANMIAUTUNIUAADAIUNIITUN
seRunalszneuMs Rz aw

v v
U U

a d a
2.2 ‘L!Iﬂ‘lJ18]!!ﬁ$ﬂ1’§‘ﬂ’§?‘i1’51/‘!’(5)’WlﬂTiEN‘V(!‘M“Uﬂﬁﬂﬂﬁﬂuﬂ’nNNQﬂQ!!?‘EQ“ﬁW]"’U?N

Uszmnaganlys

a 4 1 a a ) %
uletnouazmsusmsnesansaany 1aun nseulumsusmstud1miunsaanuueInoIny
v @ 1 a a 4 a J =
anuinaanavelsemadanlls Tasulosuazmsusmsnesanisaanuazinisszylszmnnas,
v E4 9 v v
Asuazdadiumsasnuussasiarsuaazlszinniainuld Medl 91nmsiaduaunuienInnIue

dunsndnesuanulenurna 11 dusuusnveslan (Global Finance, 2010) NOINUANUINAIHIIA

'
v v A

9
a o o Y o v A "o o W 1 %
ﬂlﬂﬂﬂi%mﬁﬁﬁﬂiﬂiqﬁi‘ﬂﬂﬁ%ﬂﬁ?ﬂﬂﬁﬂﬂgﬂuﬂﬂﬂﬁﬂﬁnﬂﬂ 2 ﬂamuﬁa UAUN 6 NBINU Government of

Y Jd 1 qg.l’

Aa o Jd o
Singapore Investment Corporation (GIC) HAUNTWITIUIU 330 a1UADAA1T NOAIL A.A.1981
(=Y a o 1 v W { a v do

HuraudunuInEud 150952l seme uazduAUN 11 NOINY Temasek AAUNTNISIUIU 177 A1u

d zd = G 9 o & v o 1 a a 4
avaa1s neadll A.#.1974 unaudunung e lan1snas FneanuANUIRAIITIAveILszmeaden 113
Qsjl = a 4 d' " A = = [ dy
14 2 noanulu TewignazMIuTHIsHesANIaINUNNIITaN Tasliigazidon Al

= |
NadNY GIC (Government of Singapore Investment Corporation) 130 GIC Private Limited

14
a A 4

av v d ] Yy A A o o a 9 9
JTUNAUYDINNNU GIC: 3 NATNFIANG Qﬂlu‘ﬂfﬂﬂﬂullﬁg’rDHTﬂ@ﬂlﬂﬂﬁﬂﬂiﬂiﬂ?ﬂﬂl@ﬂTﬁﬁQ‘Vf]‘Llﬂ'Jfl
%’agauazmmmmau (Through informed and calculated investing, we contribute to the well-being of

current and future generations of Singaporeans.)
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-4 A A o W & 1 @ a 4 Y]
WisNaveInedny GIC: Moldddeniminindg 1 neanu GIC Iiusnalun1sasnuneUsqons)
9 d' 1 A % a 0o R K d' 1 dl a d?
HaROUUNUOU AN duHaNogmilodns1dwlovesTan Tasdrilsdennudenien Minadu
3 Y o A ] Aa [ {1 [ I {

Nall noanu GIC duilumsmuiusne lumsasmuvesaulusrnafimugn luigdunaii
e'; L] d‘ a a = A y U 9 a d’ 1
M lanegluamuauasznunaningamsiuerss nie anuiluihuaududeluaarasznnalssima

[ a a [ 4 09/' 1 o 09/' 4
NNEAKITFOINTM TAgnoanu GIC HHANMIUTHITIANTNOTANDINUAIATNTIAANLID A.A. 1981 AINITD
) o o % o I L4 1% o { ] o
Awat lsmwdnavdiduianiuasaarsansy luonsunde 7.8% luaiuve0as HANOULNUVDS

d‘ a % Y a n'.t A a' v a v d' 9 L] [ d'
noaNU GIC Wofinmwatavuiase Wune iwernaudulonazdaswannlasuuds szegluszauman
Y Y
4.5% AAADAUAANNTTARIND I
a [ I 1 1 J % 5
NONU GIC V5M1sIan1sn1sasnusanduyadInil 100,000 Auaoaa1saniy Fan1saanulu
4 o A I = a 3 A Y
WBIAVUDINDINU GIC rumnngalumsasnulunideinmiuntonaz1a Tasnmsaanulu
[ a A I~ ea./, H a

ansgowsnlszmenden nosu GIC 18 Tasnu IAAailu 34% vosmsasmunanua vnzigiining 15

Y ya I 1 A = " W A a &
lallaanuAaailu 35% drugiimaeiBoniiny 23% tazeodnside Aatlu 2%

Y
% =

& a A 1 [ o a 9 I a a A ™
Al 2009 F9Inganinfiegerdeveslszmaansgomim idgnawnaaduingaduidonalan
I ¥ o A A o & 1
neanu GIC N ldasmulusuimsuazaniiunistuyens Felszavilymaninnaes Tasnonu GIC
o a y { <3| o @ a o .
Usgmedadaduiedgorudusiuiu 11,000 arunssada (10,200 dA1uavaals) lu UBS (the Swiss Bank

% o ] a J J a o 4 g
UBS) Fuilusuimsvuialuavessemasiamesuaus tag 1a 193uduau 6,880 aruasaaisidi lide

9 9 ]
= A

9
WU Citi Group vo91szimaAansgomsn1 Mt nesnu GIC 1o 1nsasuluUBS wag Citi Group 13l
= v D, Ao
NngaLa NoINU GIC ‘l]gulﬂWﬁﬂﬂULWluTlﬂ
1 I ] a " | o 9 9 o a A A
E’JEJN"liﬂ@nll lememm Subprime 1l 2007 N@INU GIC adNUITUIULL AuauUNSIaIa oo
9 9 1
Hu 7.9% lTusuimsaia UBS uansaanuaseiiimli nesnu GIC vianuainmsasnulusiusn &9
Y = ! <3 Y ' [ A I ] A
noanu GIC laagluniFou Wumsiznoanu GIC 1h 1asnulugndanaznal iesniniilugianaid
a Aaa 9 (] 9 1< 2K o 9 Y o a VA ) k%
INYANNANNAITYDY mmnammia"lﬂmwﬂmmwamumaﬂmmummﬂﬂmu GIC ulﬂﬂ?ﬂﬂ?ﬁmﬂl'l
1 9 A A a A @ < @ Y o o 1 A
Lm“lu‘i/nflﬂq@m@?ﬂf]@]&ill‘ﬂfﬂflﬁ') NoINU GIC ﬂﬂaﬂﬂTulﬂﬂT]liﬁnﬂﬂ?iﬁﬂﬂﬂﬂﬂﬂﬁ?? “lusllmz‘nﬂ 2008
Y o 9) =) s v A A g o Y o
nNedINu GIC llﬂamumuau 6.88 AIUATUADAAITTANITY INODDY U 9% ﬂl‘Ll Citi Group Llﬁgllﬂﬂ1]1§‘l]1ﬂﬂ15

2 2
ANNUATIU
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ARulssINA
AT gAALAaTml
3%

e1 151
alsnwiia

5% T
N | wagawdanlel
44%

LR L2del
28%

MW 4.4 daaaumsasnulaasan (GIC Portfolio) S1UNMNIMATan

ﬁm: No3INU GIC. (2015)
dausil 2013 NoINU GIC NdaaI1UNI3aaNulagsIy (GIC Portfolio) 31unMINYNAIA Tan
Taonlszanes fafi
(1) s umiionazewsmld 44%
(2) 1018 28%
3) g131 25%
(4) nguilszmenasygnanalyi 3%

AunSwe&a
8%

AFIRTUNSWE
30%

3 v o a v d
flTWﬁ 4.5 ﬂﬂd?uﬂ1§aﬂnuiﬂﬂ§33~l (GIC Portfolio) 21UNONHAUNITNE

N301: NOINU GIC. (2015).
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Y
@ [ 1 o a [ 4
aauail 2009 noINU GIC HdadIUN15aINUTAYIIY (GIC Portfolio) MUNMINTUNTNS
Y
Tagdszua Al
(1) a318139U (Equity) 38%
o a Y4
(2) DAINITUNTINY (Real Estate) 30%
(3) WHH1A5 (Bond) 24%
a v A .
(4) AUNTNUTYY (Venture Capital) 8%
a o 7 a (] [ L o :1‘
noInu GIC eunsaasnuludunsudniansSuldedraranualsamiaglszasd lunisinda
Y
noanu 1dgete 80% voudunulunsvans ildnesnu Gic fidnenmgalumsasmulugiuznesnu
o’/ QIJ 1 a a o
ANNIIAUMIAvelssmaden 1ds
Jd
gNFATAINTAINUYDINBINYU GIC
o A v s A [ A [
gNBAANTNTAINUYDINDINU GIC Uingilseasaionsuauoidenudangulunsainu Tae
NIDUMIAINUVDINGINU GIC dzMilademanauunuluszeze1n miusmisanmdss msadalonaly
a v 7 a A [ A 1 Y
HARDUUNUIINTUNTNAITO azmMsiuAnsnImveImsiuyan lunsamu meldnsounisasnuil
N99NU GIC Jatmuadadiun15aanu (Portfolio) NOINUNAADUUNUIINNITAINUY 1AINITHII
HanoUUNUIINMItadadIunsaInulwdauleute (Policy Portfolio) I UNTAINUIZLE1) LAZNIS
afwanauuNUIINMIaINUAIINITMIIadadIunIsaInulusagn (Active Portfolio) e u15000u5
[ { -4 :Jl Y [ [ [l a [ a o
Suanudsalaundu Nl Tasagnielddadinunisasnudieds (Reference Portfolio) ¥oe5gu1aden T1s

&£ Y o
mgﬂugﬂmmmﬂmnu GIC HULBY

REFERENCE PORTFOLIO

Passive alternative portfolio: set at 65% global equities, 35% global bonds

Consistent with the client’s risk tolerance

POLICY ACTIVE GIC
PORTFOLIO PORTFOLIO PORTFOLIO
Allocation among six Comprises overlay of alpha [  Represents actual exposures
core asset classes li.e. active, skill-based strategies] [~ of GIC Portfolio

Key driver of returns over
the long term

Approved by GIC Board

Adopted by GIC Management

Overseen by

Within risk limits set by
the Client

GIC Investment Board

NNT 4.6 NIBUNTNNUVINBINU GIC

N301: NOINU GIC. (2015).
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AAdIUNIIAINUD1989 (Reference Portfolio)

@ (1 a [ a 4 Id (9 a

dadIun15899U819949 (Reference Portfolio) ¥oe5gunadnlusgnldiludyiidredenisasmuves

o [ d' Y d! o I o 1
A9 U GIC Tasnoanu GIC HulsunlasuInianumuizanlumsanu Fadmualvidaaiunis
o &

AN Al

(1) MmyaanuluasmsNusenINssma (Global Equity) 65%

(2) myaanuluiusinss21I19152ma (Global Bond) 35%

2 9 o 1 dy Yya /q Y & Y ] a [l

aren1s Iddadiunmsasnuil neanu GIC Tangaldmuudinansoriuinganesaynig
maTulad (Tech Bubble Crash) 11l 2001-2003 uazInga Subprime 11l 2008-2009 w1 1A Tasdaly
waneuuny luszeze1INa

dagaumsasnuluFaulaineg (Policy Portfolio)

[ (] A I o @ %

dadrunisasyuludauTenig (Policy Portfolio) 1ilunseudifg lunsasuveinsanu GIC ¥l

A A 1 o A ] Aa v JNY

ithminelumsasmuiernaneuununaediegssu Tasmsutsmsasnulylu 6 Yszinnduning laun

(1) mwmsnuﬁlummﬂﬁwmué’a (Developed Market Equities)

) anasnulupaianiauay Ta (Emerging Market Equities)

(3) Wustinaaiyazueaa (Nominal Bonds and Cash)

(4) Wusiias1seiutuile (Inflation-linked Bonds)

(5) A31EINUBNYY (Private Equity)

(6) DFIHTUNSNE (Real Estate)

Developed market equities
Emerging market equities

Policy Portfolio with effect from 1 April 2013

11-15%

Private equity

9-13%

Real ectate

b-6%

Inflation-linked bonds

25-30%

Mominal bonds and cash

MW 4.7 daaaumsaanuldaulangueanaanu GIC

N301: NOINU GIC. (2015).
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Yy Y

= Aa v o 1 Y A 3 o A A d

et msaanuly 6 Usznnduninddananannsaaznounieudunuveannudssndly
FTUUNTOANNTEIUDIAAIA (Systematic or Market Risks) 18 iaza@msodawaaon1sas 19finenInns

Y I 1 = eaJ} dy o [ Aa (= o A

awmuluszezenvesneanu GIC Tailuedd sl dadiunisasuludau leueee lulimsdsunldeu
vosuaz lufmilademsaovuduesaenisilasunasvesiginsanaia (Market Cycle) ¥101N uAvy

v ] ] Y v
sulasudielimslasunilasluduiiugiu (Fundamental) vosaaiauaz mslasuudasludaInssad
annadouveimsasnulan

dagaumsaanuliuBagn (Active Portfolio)

9 v v

dadaun1saanuluBegn (Active Portfolio) 1 NoeNU GIC fithmineNagiiuranouuNUIINM3
asudiesmsaanuludignmeldmstivuaveuanaudsd InenaznssuNINoINU FINoanU GIC 92
o a . [ 4 4 v A 1
AHUAAUNUIIUNU (Cost of Capital) 13 uudazgnsmansmsasuiiolszneumsaadulaiinisasmu

A [] 9 a dy o a o a A 1 Yo
30 lUAryaeu AunuRuuizgminnImzilszneumsnasaraneuunuiiniadg lasuan
= o= = A a dgj ! 4 Y
MIAINY FINOINU GIC 9zAIAMIAUNIANNTINITINATU TULAATENTNTATNITAINUAIY WD
~ Yo 9 o a Y A v 9 a A o J
HanouuNUNg IdsuneldmssriunaanudsadinnaNdunuRunuai e gnsmaasniTas)
S g Yo o v & o qw Yo '
wunvz lasumsdaduleaanu Tasmeldnseumsasnuilazinlnesu Gic 1dsunanouumugani
Aa z o £ Aa dy 1o ® KR A A A d A A
myasuluFasy Fansaaguludgniies lud st ufisesnnudesiiiiussvunieanuidsinain
reseduRer lumstmuadadiunsamu uave ianud g iusaseuunuianniogeus uAMTsS
] [ ] 9

lamnmasivveswaneuunuifIuIAANUTsg M HoAUNURIUYUNR U 53099 Tnualiiins

amuRauraIUIzENlszandunind 1daae

NodNY Temasek (Temasek Holdings Company) ‘H? ® Temasek Holdings Private Limited

Saenimiveanoanu Temasek: Temasek 3a15ums dsamaznmIfiAnls: Tominomailsudaio
oY uamﬂmmTaﬂﬁﬁwé’uﬂﬁﬂuuﬂm (At Temasek, we have reinvented ourselves time and again to adapt
to a changing world and embrace the future.)

WUENDVOINOINU Temasek: n1o1@3dorienidana1n noenu Temasek INusnslumsdadule
asuedlon Fnuug wvesmsmidgauiuazuuanemsiigsne Taelinnudarguasnssivua
u’JWmwmsamu“luixﬂzguu,azcl,mz&zﬂnéféwzﬁmuﬂ%]"wnzmiamuuazmiﬂﬁﬂmammdmmq

msu Pawanuingau Tasazdouoeninlugivesdadiunisasnu (Portfolio)
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424 28 26 4.

Asia ex-Singapore Singapore Morth Armerica and Latin America,
Europe, Australia Africa, Central Asia
& New Zealand & the Middle East

MW 4.8 daaIUNsaINUAMINYTNAlan (Global Exposure)

N301: NOINY Temasek. (2015).

9 9
Aquail 2013 NOINU Temasek NeadIunsaanulagsay Twunauginialan Tagszaum agil
(1) 1018 42%

a 4
2) dan 115 28%
a = = a a J
(3) osanuvitie 131 eemas@e uazHIFUAUA 26%
(4) azauowsni o5 wiFana1N azas Iueanna 4%

2015 2014 2013

# Asia exSingapore 42 41 41
“ ® Singapore ) 3 30
@ North America and Europe V 17 14 12
Geography? ® Australia & New Zealand s 0 13
%) ® Africa, Central Asia & the Middle East 2
Latin America V 2

winewe: Suunaumsasuludunswiddai hlamuluginndeguealan
MW 4.9 daaaumsasnuangioalan U 2013-2015

N301: NOINY Temasek. (2015).
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2015 2014 2013

o @ Financlal Services 28 30 31
@‘*‘ ' ® Telecommunications, Media & Technology 24 23 24
@ Transportation & Industrials 17 20 20

SE[:?H Consumer & HReal Estate 15 12 11

' S ® Energy & Resources 5 6 6

47 @ Life Sclences & Agriculture 3 2 1

[ ® Others 8 7 7

Wineme: Swunamudunindddey

MNN 4.10 FAAIUMTAINUMNMANTAINY (Sector) U 2013-2015

=D.
b s
-

: NOINU Temasek. (2015).

] [ 1 o a [ 4
Tua41) 2013-2015 NBINU Temasek UdaaIUMTAMNU TAgIINTWUNANTUNTNE Tasi]szum

e

(1) MAVINMINNMIAY (Financial Services) 29.66%

2) maTnsauuiny msdeasuazing 1ulas (Telecommunications, Medias&Tecnology) 23.66%

3) MAVUAY HaENINYANIMNT TN (Transportation&Industrials) 19%

@) MAMIU310A azedaSuNNG (Consumer&Real Estate) 12.66%

(5) MANAINU LASNTWYINT (Energy&resources) 5.66%

(6) MAMITEsT I aIAYATATTA (Life Sciences &Agriculture) 2%

@) mﬂﬁ'uq (Others) 7.33%

Tl 2004 nOINU Temasek Hn1sasnuluuiinlvajs vesdenils 1%u SingTel, DBS Bank,
Singapore Airlines, PSA International, SMRT Corporation, Singapore Power and Neptune Orient Lines
u’eﬂmﬂifuﬁaﬁmmmu“luu?ﬁwﬁl’a"lﬂ 1953 1591153 Raffles Hotel 11azaduda 7 Singapore Zoo aziinig
amulunsEnmsmivuiaderveslszmadenlals fe U380 Singapore Pools

f‘hﬂ%’umiamu“lmmﬂizmﬁﬂeu U M35 uIuuFEn InsANUIAY 15U Telekom
Malaysia 1153902991 Tua011 NS94 194 541015 PT Bank Danamon Tuilszmadu Iatiis nagsuins
NIB Bank Tulszmenhitaan uenainiiu UTHNGNUDI NO99) U Temasek 14U SingTel T4 T dodulu
Telco Optus Y04 szINADDAATIAY ST Singapore Airlines 191 11/D0%u 49% lunFinarems
1U Virgin Atlantic wenaIngl ABINU Temasek ﬁa"lﬁ’%ﬂ@%qﬁwﬁmm“lmﬁawull‘u Uszmaduaey Tagauiiy

@

§3NVAUDTENGNN ¥ First India Credit Ltd,
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Ron1amaqii noan Temasek i1 G0 Using fail
aMUUMIAUUAZFINS

* DBS Group Holdings (ﬁﬂﬁ}u 28% mm’fmg‘aﬂ 2007)

* PT Bank Danamon Indonesia (ﬁ’oﬁ:u 59% mu%’@ga’ﬂ 2007)
* PT Bank Internasional Indonesia (ﬁaﬁ'u 34% mm’f@ya“ﬂ 2007)
» Hana Financial (5’01/?1! 10% mu%’@ya‘ﬂ 2007)

« ICICI Bank (Dor{u 10% audoyail 2007)

* Fullerton Fund Management

* China Minsheng Banking Corporation

» China Construction Bank (ﬁﬂﬁ}u 6% mu%’aga’ﬂ 2007)
- Bank of China (D0¥1 5% audeyatl 2007)

- NIB Bank Pakistan (DoH{ 72.6% audioyail 2005)

« Standard Chartered Bank (ﬁ ’oﬁ'u 18%)

* E.Sun Financial Holdings Company (ﬁﬂﬁ}u 6%)

* Barclays Bank (ﬁaﬁ'u 2.1%)

» Merrill Lynch (D% 1110131 9.9%)

T‘nmumﬂu !mzéammu

» MediaCorp (80% andioyail 2007)

« Singapore Press Holdings

* Singapore Telecommunications (56% mu%’eyja“ﬂ 2007)
* Shin Corporation (42% mu%’aga’ﬂ 2007)

+ ST Telemedia (100% A1NUDYAT) 2007)

* Telekom Malaysia (5% mu%’aga’ﬂ 2004)

* TeleSystem (2.6%)

2AAHNITN

* Singapore Technologies

* Keppel Corporation

* SembCorp Industries

ﬂﬂlu1ﬂﬂl!!ﬁ$ﬂ1§ﬂl1’!d\1

« PSA International (100% A 1u403ya1l 2007)

- SIA (55% audyail 2007)

« Jetstar Asia Airways (19% mu%’aga“ﬂ 2004)
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- Tiger Aviation (11% a1ndoyail 2003)
* SpiceJet
* Neptune Orient Lines (66% GHZJ‘ISJIE’JQEI“]:J 2007)
* SMRT Corporation (55% mu%’mgja"ﬂ 2007)
oA INUNSNE
» CapitaLand (D071 40% audoyail 2007)
* Mapletree Investments (5’0??1! 100%)
* Keppel Land
* The Ascott Group
* Raffles Holdings
missgllan gaatingsu naz3IaInssu
. A 9
* Keppel Corporation (001U 21%)
* Singapore Technologies Engineering (5’01%}1! 53%)
* SembCorp Industries (ﬁ aﬁ:u 49%)
WA HUAZNINENS
. A 9
+ Singapore Power (29¥ U 100%)
A 9

* PowerSeraya (00H1 100%)
» Senoko Power (5’01%}1! 100%)

A 9
* Tuas Power (2% U 100%)
* City Gas
* Gas Supply
¢ China Power
malulag
* Chartered Semiconductor Manufacturing (60%)
« STATS ChipPAC (Dor{u 83% audoyail 2007)

A A

91N 1LATIAIINN
- Wildlife Reserves Singapore (1911 88%)
* Fraser and Neave (5’0“&{1! 15%)
* Singapore Food Industries Q aﬁ’u 70%)
WanH e
» Quintiles (DRU 16% A wdoyail 2004)

» Matrix Laboratories (ﬁaﬁ'u 14% mm’f@ya“ﬂ 2004)
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